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GDP GROWTH IN REAL TERMS, 1998 
Euro-Zone 2.9 % 
□ + D European Union 2.8 % 
Luxembourg 5.7% y 
Ireland 8.5 % 
United Kingdom 2.1 
Netherlands 3.8 
Belgium 2.9 % 
France 
Portugal 3.5 % 
The first results concerning the growth of GDP in real terms in 1998 for the 
euro-zone 1 and the European Union as a whole show an acceleration (2.9% 
and 2.8%, respectively) compared to those of 1997 (2.5% and 2.7%, 
respectively). All the EU-15 Member States of the EU15 exhibit rises that vary 
between 1.4% for Italy to 8.5% for Ireland. 
Comparison with the main economic partners of the EU-15 shows that in 1998 
the United States consolidated their 1997 growth (3.9%), whereas Japan has 
seen a clear drop (-2.9% compared with 1.4% in 1997). 
The GDP per capita expressed in PPS 2 climbed for the euro-zone from 
19 171 PPS in 1997 to 20 012 in 1998. For the European Union as a whole, 
the GDP per capita in PPS rose from 19 010 PPS in 1997 to 19 819 in 1998. 
With regard to the EU-15 Member States, the range varied between 13 572 
PPS for Greece and 34 674 PPS for Luxembourg. 
Among the main economic partners of the European Union, the United States 
reached a GDP per capita of 30 173 PPS, whereas for Japan it stood at 
22 023 PPS. 
' The euro-zone consists of the following countries: Belgium, Germany, Spain, France, 
Ireland, Italy, Luxembourg, the Netherlands, Austria, Portugal and Finland. 
PPS: Purchasing Power Standards 
GDP Growth 
Gross Domestic Product in real terms for the euro-zone 
and the EU-15 accelerated during 1998 (2.9% and 2.8%, 
respectively), in comparison with 1997 (2.5% and 2.7%, 
respectively). 
With regard to the main economic partners of the 
European Union, the economic growth in the United 
States remained steady in 1998 (3.9%) compared to the 
preceding year, whereas Japan has undergone a clear 
drop (-2.9% compared with 1.4% in 1997 and 5.2% in 
1996). GDP growth in Canada slowed down slightly 
(3.0% in 1998 against 3.8% in the previous year). The 
G7's growth as a whole decelerated, passing from 2.9% 
in 1997 to 1.9% in 1998. 
On the other hand, growth in Australia and Switzerland 
accelerated in 1998 (4.9% and 2.1% respectively, 
against 3.7% and 1.7% in 1997). 
All the Member States of the European Union recorded a 
positive growth rate in 1998. Twelve of them were above 
the EU-15 average (2.8%). 
Ireland recorded for the fifth consecutive year the highest 
growth rate (8.5%) - while decelerating (10.6% in 1997) -
followed by Luxembourg (5.7%) - which on the other 
hand showed accelerated growth (4.1% in 1997) - and 
by Finland (4.7%), which slowed down (5.5% in 1997). 
Table 1 : GDP, annual growth rato, in volume 
1995 1996 

































































































* Estimates of Commission services 
** Eurostat estimates based on national sources 
Chart 1 : Growth rate of GDP, 1998, in volume, 
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Table 2 Euro-zone, European Union, Member States and main economic partners 
Gross Domestic Product 
1995 




5 086 711 
6 437 508 
14 539 327 
G D P in 
1996 
5 322 919 
6 771 107 
15 463 107 























6 757 922 






1 549 164 
120 063 
518 435 
1 075 766 
58 492 









7 205 041 





1 631 620 
128 254 
550 193 
1 110 937 
62 107 











5 589 947 
7 132 930 
16 329 442 
7 709 740 





1 703 336 
136 861 
583 701 
1 165 429 
70 210 







1 123 290 
169 408 
1998 
5 845 949 
7 452 843 
16 956 906 
8 151 610 
2 784 613 
696 188 
407 914 
229 845 * 
121 548 ** 
1 777 998 
143 037 * 
616 563 
1 220 728 * 
76 335 




142 163 * 
102 905 ** 
171 000 
1 171 309 ** 
176 654 
G D P in Mio ECL 
1995 
5 196 091 
6 439 861 
14 616 221 
5 557 772 





1 837 385 
88 728 
428 098 












5 426 683 
6 772 693 
15 059 467 
6 033 937 





1 845 208 
97 196 
458 752 











I, current prices 
1997 
5 543 749 
7 132 985 
16 629 127 
7 152 246 





1 844 861 
105 873 
469 577 
1 228 920 
68 087 







1 138 906 
225 346 
1998 
5 772 481 
7 451 981 
16 958 775 
7 591 684 
3 381 904 
533 548 
323 632 
223 546 * 
148 681 " 
1 908 509 
107 872 * 
494 366 
1 281 089 * 
73 149 




95 637 * 
111 905 ** 
202 303 
1 220 644 " 
235 679 
Estimates of Commission services. 
Last available figures based on ESA 79 aggregates. 
Among the major European economies, Spain (3.8%) 
and France (3.2%) grew faster than the European 
Union average, increasing their rate of growth (3.5% 
and 2.3% respectively in 1997). While Germany 
accelerated (2.8% in 1998, against 2.2% in 1997); the 
United Kingdom on the contrary slowed down, resulting 
in a growth rate lower than the average (2.1% in 1998 
compared with 3.5% in 1997). In 1998, Italy continued 
to record the lowest growth rate among the Member 
States (1.4%, against 1.5% in 1997). 
Austria and Sweden speeded up their growth rate (3.3% 
and 2.9% respectively in 1998, against 2.5% and 1.8% 
in 1997), the Netherlands and Greece kept their positive 
trend (3.8% and 3.7% in 1998 compared with 3.6% and 
3.2% respectively in 1997); Portugal remained steady at 
3.5%. On the other hand, Belgium slowed down slightly 
(2.9% in 1998 compared with 3.0% in 1997), as did 
Denmark, (2.9% in 1998 compared with 3.1% in 1997 
and 3.3% in 1996). 
These first estimates for 1998 are still based on the ESA 79 aggregates. However, final estimates will be based on the ESA 95 aggregates. 
This methodological change could lead to some revisions between first and final estimates for 1998. 
m 
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Graphic 2 : Comparisons between EU-15's GDP and the EUR-11, the Members States 
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GDP in ECU and in PPS 
GDP, and in particular the GDP per capita, is one of 
the main indicators for economic analysis as well as 
spatial and/or temporal international comparisons. 
To facilitate international comparisons, the GDP in 
national currency of each Member State is 
converted into a common currency 3, by means of 
the official exchange rate. However, this does not 
necessarily reflect the actual purchasing power of 
each national currency on its economic territory, 
because the converted GDP is a function not only of 
the level of goods and services produced on the 
economic territory, but also of the general price 
level. Therefore, the simple use of the GDP 
converted into a common currency does not provide, 
in most cases, a correct indication of the "real" 
volume of goods and services. 
In order to remove the distortions due to price level 
differences, transitive Purchasing Power Parities 
(PPP) are calculated and used as a factor of 
conversion. These parities are obtained as a 
weighted average of relative price ratios regarding a 
homogeneous basket of goods and services, 
comparable and representative for each Member 
State. 
The thus obtained "real" values of GDP are then 
expressed in units that are independent of any 
national currency, the Purchasing Power Standard 
(PPS). 
Table 3 : Euro-zone, European Union, Member States and main economic partners 
GDP per capita ■_ 
GDP per capita, in PPS 
1995 1996 1997 1998 
GDP per capita, in ECU 
1995 1996 1997 1998 










































































































































































































CH 23 153 22 923 23 822 24 693 33 210 32 742 31 688 32 943 
Until 31 December 1998 results are expressed in ECUs: starting from 1 January 1999 they are expressed in euros. 
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GDP per capita in PPS 
When using PPS, important differences between "real" 
and "nominal" values of the Member States' GDP often 
appear. In 1998 for example, the level of the GDP per 
capita in Denmark reached 28 039 ECU in nominal 
value and 22 922 PPS in real value; on the contrary, in 
Portugal it was 9 607 ECU in nominal value and 14 281 
PPS in real value. The following analysis of GDP per 
capita will therefore make reference only to values 
expressed in PPS. 
The GDP per head of the Europeans, expressed in 
PPS, does not cease to increase: in 1998 it rose, for 
the Member States of the euro-zone, from 19 171 PPS 
in 1997 to 20 012 PPS. For the European Union as a 
whole it climbed from 19 010 PPS to 19 819 PPS. 
Among the main economic partners of the European 
Union, the United States reached a GDP per capita of 
30 173 PPS in 1998. Canada attained 23 005 PPS, 
while Japan showed a GDP per head of 22 023 PPS. 
A Member State of the European Union, Luxembourg, 
once again confirmed the world leadership in terms of 
GDP per capita in PPS. Its GDP per head rose indeed 
from 32 615 PPS in 1997 to 34 674 PPS in 1998. 
Denmark kept ranking second with 22 922 PPS, 
followed closely by Belgium (22 531 PPS) and Austria 
(22 168 PPS). 
With regard to the five major European economies, the 
United Kingdom (19 776 PPS), Italy (19 679) and Spain 
(15 660) ranked below the EU average in 1998; 
Germany (21 677) and France (20 746) above. 
Ireland (20 576 PPS) is once again high in the 
rankings, above the EU-15 average and the 
Netherlands attained 21 097 PPS. On the other hand, 
Finland reached 19 941 PPS, and Sweden 19 321. 
Greece (13 572) and Portugal (14 281) took up the 
bottom of the ladder. 
On the whole, nine member states recorded a GDP per 
capita above the European Union's average in 1998. 
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Table 4 : Euro-zone, European Union, Member 
GDP per capita, EU-1 5=100 
States and main economic partners 
GDP per capita in PPS, EU-15=100 
1995 1996 












































































































































































































Chart 4 : GDP per capita, 1998, EU-15 = 100 
EUR-11, EU-15, Member States and main economic partners 
PPS H ECU 
EUR-11 G7 USA JPN CAN AUS 
1 
Β '—« , 
Β DK D EL E F IRL L NL Α Ρ FN S UK 
eurostat 
15/1999 — Theme 2 — Statistics in focus 
Further information, 
Databases 
New Cronos : Theme 2 
Domain : Trim 
To obtain information or to order publications, data bases and special sets of data, please contact the Data Shop network: 
BELGIQUE/BELGIË D A N M A R K D E U T S C H L A N D ESPANA F R A N C E ITALIA - Roma 
Eurostat Data Shop 
Bruxelles/Brussel 
Chaussee d Etterbeek 13 
Etterbeeksesteenweg 13 
B-1049 BRUXELLES/BRUSSEL 
Tel. (32-2) 299 66 66 




Bibliotek og Information 
Eurostat Data Shop 
Sejrogade 11 
DK-2100 KØBENHAVN 0 
Tel. (45-39) 17 30 30 
Fax (45-39) 17 30 03 
E-Mål: bibgdstdk 
STATISTISCHES BUNDESAMT 
Eurostat Data Shop Berin 
Otto-Braun-Stra&e 70-72 
D-10178 BERLIN 
Tel. (49-30) 23 24 64 27/28 
Fax (49-30) 23 24 64 30 
E-MaH: 
stba-berlin.datashop@t-online.de 
INE Eurostat Data Shop 
Paseo de la Castellana, 183 
Oficina 0Ό9 
Entrada por Estébanez Calderón 
E-28046 MADRID 
Tel. (34-91)5839167 
Fax (34-91 ) 579 71 20 
E-Mal: datashop.eurostat@ine.es 
INSEE Info Service 
Eurostat Data Shop 
195, rue de Bercy 
Tour Gamma A 
F-75582 PARIS CEDEX 12 
Tel. (33-1) 53 17 88 44 
Fax (33-1) 5317 88 22 
E-Mail datashop@insee.fr 
ISTAT 
Centro dì Informazione Statistica 
Sede di Roma, Eurostat Data Shop 
Via Cesare Balbo, I l a 
1-00184 ROMA 
Tel (39-06) 46 73 31 05Λ32 
Fax (3906) 46 73 31 07/01 
E-Mal dipdiff@istat.it 
ITALIA - Milano L U X E M B O U R G N E D E R L A N D NORGE P O R T U G A L SCHWEIZ /SUISSE/SVIZZERA 
ISTAT 
Centro di Informazione Statistica -
Sede di Milano, Eurostat Data Shop 
Piazza della Repubblica. 22 
1-20124 MILANO 
Tel. (39-02) 65 95133/134 
Fax (39-02) 65 30 75 
Ε-maü: mileuro@tin.it 
Eurostat Data Shop Luxembourg 
BP 453 
L-2014 LUXEMBOURG 
4, rue A. Wetcker 
1-2721 LUXEMBOURG 
Tel. (352) 43 35 22 51 
Fax (352) 43 35 22 221 
E-Mail: dslux@eurostatdatashop.lu 
STATISTICS NETHERLANDS 
Eurostat Data Shop-Voorburg 
po box 4000 
2270 JM VOORBURG 
Nederland 
Tel. (31-70) 337 49 00 
Fax (31-70) 337 59 84 
E-Mail: datashop@cbs.nl 
Statistics Norway 
Library and Information Centre 
Eurostat Data Shop 
Kongens gate 6 
P. b. 8131, dep. 
N-0033 OSLO 
Tel. (47-22) 86 46 43 
Fax (47-22) 86 45 04 
E-Mail: biblioteket@ssb.no 
Eurostat Data Shop Lisboa 
INBServiço de Difusão 
Av. António Jose de Almeida, 2 
P-1000-043 LISBOA 
Tel. (351-1) 842 61 00 
Fax (351-1) 842 63 64 
E-Mail: data.shop@ine.pt 
Statistisches Amt des Kantons 
Zürich, Eurostat Data Shop 
Bleicherweg 5 
CH-8090 Zürich 
Tel. (41-1) 225 1212 




SUOMI /F INLAND S V E R I G E UNITED K I N G D O M UNITED K I N G D O M UNITED S T A T E S OF AMERICA 
Eurostat Data Shop, Tilastokirjasta 
Postiosoite: PL 2B 
Fl N-00022 Tilastokeskus 
Käyntiosoite: Tyopajakatu 13 Β, 2 krs 
Helsinki 
Tel. (358-9)17 34 22 21 
Fax (358-9) 17 34 22 79 
S posti datashcp tüastoke3kus@tilastokeskus fi 
IntemetaAssse: 
hflpV/www tüastokeskus.MWkk/ciatashop hart 
STATISTICS SWEDEN 
Information service 
Eurostat Data Shop 
Karlavagen 100 
Box 24 300 
S-104 51 STOCKHOLM 
Tel. (46-8) 783 48 01 
Fax (46-8) 783 48 99 
E-Mail: infoservice@scb.se 
Eurostat Data Shop 
Enquiries & advice and 
publications 
Office for National Statistics 
Customers & Electronic Services Unit 
1 Drummond Gate-B1/05 
UK-LONDON SW1V2QQ 
Tel. (44-171) 533 56 76 
Fax (44-171) 533 56 88 
E-Mail: gkxia.ryan@ons.gov.uk 
Eurostat Data Shop 
Electronic Data Extractions, 
Enquiries & advice - R.CADE 
Unit 1L Mountjoy Research Centre 
University of Durham 
UK - DURHAM DH1 3SW 
Tel: (44-191) 374 7350 




Eurostat Data Shop 
60 East 42nd Street 
Suite 3310 
USA-NEW YORK, NY 10165 
Tel (1-212)986 93 00 
Fax (1-212) 986 58 57 
E-Mail: eurodata@haver.com 
Media Support Eurostat (for professional journalists only). 
Bech Building Office A3/48 ■ L-2920 Luxembourg · Tel ¡35?) 4301 33408 ■ Fax (352) 4301 32549 ■ e-mail media support@eurost3t cec be 
For information on methodology 
Gian Luigi MAZZI Tel. (352) 4301 -34351 
Roberto BARCELLAN Tel. (352) 4301-35802 
ORIGINAL: French 
E-mail : gianluigi.mazzi@eurostat.cec.be 
E-mail : roberto.barcellan@eurostat.cec.be 
Fax : (352)4301-33879 
Eurostat/B2, L-2920 Luxembourg 
Please visit our web site at http://europa.eu.int/eurostat.html for further information! 
A list of worldwide sales outlets is available at the Office for Official Publications of the European Communities. 
2 rue Mercier - L-2985 Luxembourg 
Tel. »352-2929 42118 Fax »352-2929 42709 
internet Address http://eur-op.eu.lnt/fr/general/s-ad.htm 
e-mail: info.infb@opoce.cec.be 
BELGIQUBBELGIË - DANMARK - DEUTSCHLAND - GREECBELLADA - ESPANA - FRANCE - IRELAND - ITALIA - LUXEMBOURG - NEDERLAND - ÖSTERREICH 
PORTUGAL - SUOMI/FINLAND - SVERIGE - UNITED KINGDOM - ISLAND - NORGE - SCHWEIZ/SUISSE/SVIZZERA - BALGARIJA - CESKA REPUBLIKA - CYPRUS 
EESTI - HRVATSKA - MAGYARORSZAG - MALTA - POLSKA - ROMANIA - RUSSIA - SLOVAKIA - SLOVENIA - TÜRKIYE - AUSTRALIA - CANADA - EGYPT - INDIA 
ISRAEL - JAPAN - MALAYSIA - PHILIPPINES - SOUTH KOREA- THAILAND - UNITED STATES OF AMERICA 
Order form 
I would like to subscribe to Statistics in focus (from 1.1.1999 to 31.12.1999): 
(for the Data Shop and sales office addresses see above) 
□ Formula 1 : All 9 themes (approximately 90 issues) 
□ Paper: 360 EUR 
□ PDF: 264 EUR 
□ Paper + PDF: 432 EUR 
Language required: □ DE Π EN Π FR 
Π Formula 2: One or more of the following seven themes: 
□ Theme 1 'General statistics' 
□ Paper: 42 EUR □ PDF: 30 EUR □ Combined: 54 EUR 
□ Theme 2 'Economy and finance' 
□ Theme 3 'Population and social conditions' 
□ Theme 4 'Industry, trade and services 
□ Theme 5 'Agriculture and fisheries' 
□ Theme 6'External trade' 
□ Theme 8 'Environment and energy 
□ Paper: 84 EUR □ PDF: 60 EUR □ Combined: 114 EUR 
Language required: □ DE □ EN □ FR 
gue □ Please send me a free copy of'Eurostat Mini-Guide' (cátale 
containing a selection of Eurostat products and services) 
Language required: Π DE Π EN □ FR 
D I would like a free subscription to 'Statistical References', the information 
letter on Eurostat products and services 
Language required: Π DE □ EN □ FR 
□ Mr □ Mrs □ Ms 
(Please use block capitals) 










Payment on receipt of invoice, preferably by: 
□ Bank transfer 
Π Visa □ Eurocard 
Card No: Expires on:. 
Please confirm your intra-Community VAT number: 
If no number in entered, VAT will be automatically applied. Subsequent 
reimbursement will not be possible. 
/ 
